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Personal Finance Budgeting for Success Final Exam Project 

This project gives students an opportunity to model budgeting and early financial decision making and is designed to 
assist students in considering their financial future.  The project consists of various “real world” situations/decisions one 
will be faced with once entering the workforce.  This will include finding a career that would match your income needs 
and developing a budget to know how much you can afford for a car, house, utilities, entertainment, food, savings, etc.  
This project does involve calculations and setting up a budget on Excel or Google Sheets.  Students will present their 
information using Google Slides.  This is your Final Exam Project, worth 14% of your final grade. 

Project Steps 

Step 1: 

Choose a narrative of your life.  Details should include your profession, whether you are married or single, and any 
children you may have.  Do you have pets, hobbies, etc?  Be creative and REALISTIC! 

Step2:  

Choose a career.  Visit the Department of Labor’s Bureau of Labor Statistics website (www.bls.gov).  Click on 
Occupational Outlook Handbook.  Find the median salary information for specific job categories.   

My Career:_____________________________________ My City/State:___________________________ 

My Annual Salary:___________________________________________ 

Step 3:  

TAXES.  Based on the expected salary of your chosen career, find out how much money will come out in taxes.  Although 
these figures can vary, everyone needs to determine how much of your earnings will be taken out in taxes.   

Go to www.paycheckcity.com and click on Salary Calculator to calculate your net income/take-home pay. 

Select the state you will be working in. 

Under General Information, enter in total gross pay (my annual salary from above).   

Gross Pay type: annually 

Pay Frequency: monthly 

Go to the bottom and click calculate.  You will now know your net pay so you can create your budget. 

My Monthly Gross Pay:________________________ (before taxes) 

Total Deductions: _______________________ (Federal, Social Security, Medicare, State) 

My Monthly Net Pay: _____________________ (after taxes) 

  

http://www.bls.gov/
http://www.paycheckcity.com/


Step 4: 

MONTHLY BUDGET.  Establish a monthly budget using the example in this packet.  You must create your own budget on 
EXCEL or Google Sheets as it relates to your life.  (YOU AND YOUR PEERS WILL ALL BE DIFFERENT) 

Category Examples:  Savings, Food, Entertainment, Housing, Transportation, Utilities 

*please see Budget Guidelines in this packet for Percentage examples. 

Step 5: 

PIE CHART.  You will need to create a pie chart based on YOUR BUDGET categories and percentages.  

*see example in packet 

Step 6:   

Research for a house or apartment.  Visit a real estate website such as realtor.com.  Input the city/state that you 
indicated you would be living from the first page.  Use the filter buttons to search for a home that fits the budget you 
have set for yourself.  (Remember - it should be 25% - 35% of your net pay).  Click on a house that interests you and use 
the monthly payment calculator to determine your monthly costs.  This should include principle mortgage payment, 
property tax, and insurance estimates.  Add them together to ensure it fits your budget.  If it doesn’t, continue searching 
until you find one that does fit your budget.  If none fit your budget, then you will need to search for an apartment.  Click 
on the rent button along the top-left of the screen and find an apartment that fits your budget.  Sometimes the cost of 
living is higher than your budget will allow, which means you may need to have a roommate to make ends meet.  This 
means you will only account for half of the rent in your expenses.  Additionally, if you rent an apartment, you might 
want to have renter’s insurance to cover all of your possessions in case of an accident.  Go to 
https://www.libertymutual.com/renters-insurance/renters-insurance-calculator and use the calculator to determine 
your estimated monthly renters insurance cost. 

Step 7: 

Research for a car.  The best financial time to buy a car is in its third year of life after the biggest depreciation 
devaluation has occurred.  Using this premise, you are to find a 3 year old car for your new life as a young adult.  Visit 
the car buying website carmax.com.  Click on the city drop-down box and change the zip code to the zip code of the 
city/state that you indicated you would be living from the first page.  Use the filter buttons on the left to search for a car 
that fits the budget you have set for yourself.  (Remember - it should be 5% - 10% of your net pay.)  Click on a car that 
interests you and use the estimates screen in the center of the page to input the following information: 

● Credit score = Good 
● Down payment = $1,000 down payment 
● Terms = 60 months 

Read the dollar value that shows up under the 6% interest rate to determine if this vehicle is within your budget range.  
If it is then take note of the details related to this car at the bottom of the page.  This information should be included in 
your final presentation.  Additionally, you will need to get an estimate for car insurance 
https://www.carinsurance.com/car-insurance-estimator.aspx and gas usage https://www.calculator.net/fuel-cost-
calculator.html. The average miles driven for males and females per month are as follows:  MALE (1,380 MILES) or 
FEMALE (845 MILES)  

  

https://www.libertymutual.com/renters-insurance/renters-insurance-calculator
https://www.carinsurance.com/car-insurance-estimator.aspx
https://www.calculator.net/fuel-cost-calculator.html
https://www.calculator.net/fuel-cost-calculator.html


Step 8: 

Completing the Project.  The final step of this project is to create a Presentation using Google Slides about your budget 
and lifestyle.  Your presentation should have the following: 

✔ Title Slide (2 points) 

✔ The Narrative Slide that tells the audience about your life and career. (5 points) 

✔ Income and Taxes Slide (10 points) 

✔ Your Monthly Budget.  Show all expenses against your net pay.  Copy and paste your table (10 points) 

✔ A pie chart showing your Budget calculations. (10 points) 

✔ Home Slide.  Price, location, picture, details of the house. (10 points) 

✔ Car Slide.  Price, picture, details, where did you buy the car. (10 points) 

✔ Utilities Slide.  What bills do you have to pay. (10 points) 

✔ Entertainment slide.  What do you spend your money on every month. (10 point) 

✔ Food/groceries slide.  How much do you spend on groceries or eating out.(5 points) 

✔ Savings slide.  How much do you plan on saving and what savings tools will you use. (5 points) 

✔ A slide that explains what your learned from your research. (10 points) 

✔ Creativity, neatness, presentation (3 points) 

Project is worth 100 points. 

 

BUDGET GUIDELINES 

Use the percentages provided to determine how much money you have to spend for each category. 

HOUSING, 25-35% 

Mortgage or Rent Payment.  This should include Insurance, Taxes, HOA fees, and Home Maintenance. 

TRANSPORTATION, 5-10% 

Car Payments, leasing, gas, insurance, parking, tolls, maintenance. 

UTILITIES, 8-10% 

Telephone, gas, electric, cable/internet, trash, sewer. 

FOOD, 5-15% 

Groceries, eating out. 

SAVINGS, 10-20% 

Savings account, retirement contributions. 

ENTERTAINMENT/OTHER, 5-15% 

Going out with friends, concerts, pets, vacations, personal care, clothing. 



My Budget Spreadsheet (example) 

My Monthly Budget 2019    

    

Monthly Income 4000 
Insurance 
10% 468 

Take Home Pay 2680 Car 50 

Take Home Pay (spouse) 2000 Home Owners 100 

Other Income  Property 100 

Total Income $4,680 
Insurance 
Total $250 

    

Housing 30% 1404 Food 10% 468 
Rent  Groceries 450 

Mortgage 1000 Other 20 

Home Maintenance 400 Food Total $470 

Housing Total $1,400   

  
Entertainment 
10% 468 

Transportation 15% 702 Eating Out 300 

Car Payments 400 Games 150 

Gas/Fuel 150 Other  

Parking/Tolls  
Total 
Entertainment $450 

Maintenance 70   

other   Savings 15% 702 
Transportation Total $620 Money Market 400 

  IRA 300 

Utilities 10% 468 Savings Total $700 

Cell Phone Service 150   

Electric/Gas 150   

Water 80   

Cable/Internet 50   

other    

Utilities Total $430   
 

 

 

 

 

 



 

 


